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FINDING A
QUALIFIED
FINANCIAL ADVISER

Most of us at one time or another
will feel the need to seek profes-
sional financial advice. How do
you know whom you can trust
with something as personal and as
inportant as your finances?

1t aimost goes without saying that
the financial adviser you choose
must put your best interest at

Jbeart, He or she must be a czeden-

tialed, trained professional So bow

can you ensure that the financial
adviser'is on the up and up? Here

are §ix steps to he]p you evaluate 2

financial adviser

1. Choose carefully. Start by

ing family, friends and other

professionals whom they would

recommend for personal financial
adviceThep set witerviews with
your top candidates. Make sure
you're comnfortable with his or her

- method of doing business for 2
long and productive relationship.

- 2. Remember who is in charge.
Never forget that you axe the one
who hired the financial cansul- -

- tant. This is your money; it is your
future. You have 1o take respongi--

- bility for making sure your direc-
tions are being followed and your
money is being haadlcd ima way -

. that is cougistent with youwr risk-
tolerance.

3. Commumicate, If you dog't
wnderstand what glou’re— being told,
ask questions antil you under-
‘ytand. Don't be intisnidated. If you
feel the adviser is making assump- .
tions rather than discussing your *
situation with you, the investment
strategy could be inappropriate,

4. Doa bz\ci\grcumf check It'sa .

“good ides to check the dlsqphn-
ary record of your adviser This is
falily casy to do on the Internet, .

Start by checking the National
Association of Securities Dealers
{NASD) Web site: it will tell you
whether the broksr vr adviser has
had qay “conduct” problems. Once
you've made the decision to work
with 2 finaneial adviser, consider
those with the Certibed Financial
Planncr or Chartered Fuoancial
Consultant designation. .

5. Yow'rein coatrol. Don't give

* discretionary pOwer OVCEYPY ,

assets &0d don't invest unty yoy -
fully understand alt of the risks - ’
and costs involved. Be sure to ask
how the p!a’mer is pald. Is it fees
or carmmssicns? You shonldn't
be rushed into making inaportant
decuwns

6. Monitor your progress:-

* Bave regular meetings with your .

adviser, at least once a year. Ask
for wpdates on the overal! condi-

tion of your portdslio. How will

youx adviser keep you informed of
mecessary changes? -

In foday’s complex worid of |
Rnances, professional assistance -
is becoming 3 necessity. Be wury
of oppomumu" who may try t&
engage in unsavory practices.

Guard against potential fraud |
and possible financial logses by

taking the tizne 1o get to know the

financial adviger before you begia-
a relationship, and be sure to stay

-in close contact. You shouwdd always

decide as a'team how best to

- handle your money.

Berbara Wititlams and Glorla Foote,
Certified Financial Planser practitio-
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